
Press Note -23.10.2021

A case in Salem V&AC Cr.No.17/AC/2021 u/s 13(2) r/w 13(1 )(e) of PC 
Act 1988, 13 (2) r/w 13 (1) (b) of the PC Act 1988 as amended in 2018, 109 
IPC r/w 13 (2) r/w 13 (1) (e) PC Act 1988 and 12 r/w 13 (2) r/w 13 (1) (b) of PC 
Act 1988 as amended in 2018 was registered on 21.10.2021 against 
Tr.R.EIangovan, President of Salem District Central Co-Operative Bank, 
Salem / Chairman of Tamil Nadu State Apex Co-op Bank, Chennai and his 
son Tr.E.Praveenkumar, Vice Chairman of Swami Ayyappan Educational 
Trust into the allegation of possession of assets disproportionate to their 
known sources of income and intentionally enriched themselves during the 
period between 01.04.2014 and 31.03.2020. During the investigation, 
Yesterday 22.10.2021, house searches were conducted in 36 places including 
3 places in Chennai, 1 place in Coimbatore, 3 Places in Namakkal, 6 Places in 
Musiri (Trichy) and 23 places in Salem. In continuation of the search 
conducted in Chennai, Foreign Currencies worth Rs.5.5 Lakhs, investment on 
Domestic Share for Rs.25 Crore and Foreign Share valued at Rs.45 Crore 
were indentified. Further, the search conducted in a Jewelry shop at Valapadi 
in Salem District, 20kgs of gold ornaments and 280 kgs of Silver articles were 
found over the stock and in this regard, the appropriate authorities have been 
informed to make inspection on the shop and take appropriate action. During 
the searches, relevant documents related to this case were seized. The case 
is under investigation.
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