Press Note -23.10.2021

A case in Salem V&AC Cr.No.17/AC/2021 u/s 13(2) riw 13(1)(e) of PC
Act 1988, 13 (2) r/iw 13 (1) (b) of the PC Act 1988 as amended in 2018, 109
IPC r/w 13 (2) r/w 13 (1) (e) PC Act 1988 and 12 r/w 13 (2) r/w 13 (1) (b) of PC
Act 1988 as amended in 2018 was registered on 21.10.2021 against
Tr.R.Elangovan, President of Salem District Central Co-Operative Bank,
Salem / Chairman of Tamil Nadu State Apex Co-op Bank, Chennai and his
son Tr.E.Praveenkumar, Vice Chairman of Swami Ayyappan Educational
Trust into the allegation of possession of assets disproportionate to their
known sources of income and intentionally enriched themselves during the
period between 01.04.2014 and 31.03.2020. During the investigation,
Yesterday 22.10.2021, house searches were conducted in 36 places including
3 places in Chennai, 1 place in Coimbatore, 3 Places in Namakkal, 6 Places in
Musiri (Trichy) and 23 places in Salem. In continuation of the search
conducted in Chennai, Foreign Currencies worth Rs.5.5 Lakhs, investment on
Domestic Share for Rs.25 Crore and Foreign Share valued at Rs.45 Crore
were indentified. Further, the search conducted in a Jewelry shop at Valapadi
in Salem District, 20kgs of gold ornaments and 280 kgs of Silver articles were
found over the stock and in this regard, the appropriate authorities have been
informed to make inspection on the shop and take appropriate action. During

the searches, relevant documents related to this case were seized. The case
IS under investigation.



ug”Mitflaéma 23.10.2021

Aiflip (5ir(51 mirrfléU sh.il@ ii]6~ njrajdiluSifljir ~éméubufir inmngilb GeF6uii uirréuili_

«ul®©fDOj nmituSIinrr Gietn6UGUIT ~10.217. gl6irm](offirr6iJ6DT LDmngilb anjm £) “ujujuusBT awnS!
~g>lpffiffiili_6T)6TT rflp6USDTAMIBUT gl6Tn6TOTA6mM606iJ0ii) $0.Arr.@Gnr&j(Darr6iJ6DT ~njiva~finLiu
iDFAfDT ~ ~MO.glLiSHijfISViiT(5ii)[riT  Ajjj*KSujrrfrffieiT  ~|6ufra(6Tt>6ini_uj Quujiflgjjii, ~ Gjrra(@56ini_uj
@ @ ihu 2 guuiSIBOTH6IT G luujiflgijLb  LDfhrgilQ ~rrcuT  um j(g/rrirrrffie Trerffi  s2_6tt6tt  relrrlftd6in'raia6iT
Quiuiflgjjii) MOAfr.A6TTrEj(0atreUem’  Meufrffiefr  dfjeulg) UGtJaan’@0£86U 6U0LonGijrj<elfi)(fs
NMa&lDira& QatragiaainT (Sfftr3 §]Gr@Tg] Al6urri%j ai_j5fibs 21.10.2021ii
CAuj6rrg] Ca6uu) 2fliip@J£@LJi-j u mfgiij a60TrarréunfluL] i5I(fl6M6u (grrfD statct. 17/AC/2021 u/s

13(2) r/w 13(1)(e) of PC Act 1988, 13 (2) r/w 13 (1) (b) of the PC Act 1988 as
amended in 2018, 109 IPC r/w 13 (2) r/w 13 (1) (e) PC Act 1988 and 12 r/w 13 (2)
r/'w 13 (1) (b) of PC Act 1988 as amended in 2018-euTuiy. euipa® u?lsij Qaimjuuil©
afmeBILOA @0j58j6i0MNN38].  AflaGrGmiieOug, (fordi 22.10.20211g
Qff6Gijr6inEijniSI6U-3 ~L-raiaarr, (SarrémnjuSl6u-1 JSIL ii, jBtru]ffifficU-3 {8IL r&)a6rr, fEI0 a£l mir6uili m
(yi#lrfjl-6  gli_riia56rr  ujtrjpii Gffoum - 23 {8li_raJa6rr ~aQmrrggii 36 J8)i_r&ia6ifleu
(SairsjsinroraeTr (2mpQanw6mjuilL_g]. <ISesr Qajrn-irffrflujrra QafiaTejn60Tus)fiu
Cuj™QffirrerTeiruuLIL (SarrsjmetJTuS)eb, 0.5.5 6UilarE]a6rr Ludiluisieunm ~]j5jfluj Qafiurrmjn'rojtfl |
©.25 (Sarny. Lu$ui5l6unm 2j 6frrSml(HI umi@ 6un”gffi (viE6tf(51a6Tir u rfigilo 0.45 Gamy
LDMuiSl6urréur  Q6UGIfIrBrnl(51  rTUBUSUr umi@ (yersiffiefr ~1ujém6ii  a6inm_rfj)ujuuili_gi.
(SiflgyLb, (Sa6uii  LDrr6uilL.ii)  6GiiiripuumfuSiéeU @ O r56ma aemuuSleu  (Su)iT)Qarr6iT6TrLiuilL.
CHffirE6tn6urusléu, amrnr 20 ~(o6urr “raia jS6maa@T LDfQouiii 280 ~l(06Uir GIBUGHrGIfl jS6tnaaGT
gloUémunsSli_  ffit(p36urrffi  {§10uug] aemfrLrfjliuuuLLgi. (gig] Qgm_iTurra,
(SuirbQarrfInfro gaa “euitaema eT®Iffi(gii Qurr0ilS) 2-ifliu ginwD * g j]6JGATHi(Gjffi(gj
B&>6U6) Qg[f)rflaauuLL@6Tr6TTgj. J8lrij6iiipadilfb(d» QsjirLfrnfIDL.iu  (ipa~luj “~njeTOTr&ianT

6maUUMDLIULI_60T. 6ULEffi(gj] LBUGBT 6tf)ffmj6tn6inmj5I6U j§10JE gl 6U0~)(Dg].



